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REGULATION C —  HOME MORTGAGE DISCLOSURE 
1994 M etropolitan Statistical Area Designations

To All Banking Institutions in the Second Federal
Reserve District Subject to the Home Mortgage Disclosure 
Act, and Others Concerned:

With our Circular No. 10627, dated March 19, 1993, we included a notice issued by the Board 
of Governors of the Federal Reserve System advising lenders covered by Regulation C to continue 
to use, through 1993, the MSA (Metropolitan Statistical Area) designations that were in place during 
most of 1992. Effective January 1, 1994, the Board of Governors will require lenders to use the 
revised MSA designations issued on June 30, 1993 by the Office of Management and Budget for 
collecting HMDA data and for determining coverage under the Home Mortgage Disclosure Act next 
year.

Printed on the reverse side of this circular is the text of the Board’s notice in this matter, which 
has been extracted from the Federal Register of September 28. As indicated in the last paragraph 
of the notice, the revised listing of metropolitan areas may be obtained from the National Technical 
Information Service in Springfield, Virginia. Questions regarding the Board’s Regulation C may 
be directed to our Compliance Examinations Department (Tel. No. 212-720-5914).

W illiam J. M cD o n o u g h , 
President.
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12 CFR Part 203

[R egulation C; D ocket No. R-0794]

Home Mortgage DiedDsure; Use of 
MSA Designations for 1994 Data 
Collection

AGENCY: Board of Governors of the 
Federal Reserve System.
ACTION: Metropolitan area designations 
to be used for determining coverage and 
collecting 1994 HMDA data.

SUMMARY: The Board announces that 
lenders must use, beginning January 1, 
1994, the MSA designations that were 
issued by the Office of Management and 
Budget on June 30,1993, for collecting 
HMDA data and for determining 
coverage under HMDA. The June 30, 
1993 MSA designations replace MSA 
designations issued by OMB on 
December 28,1992.
EFFECTIVE DATE: January 1,1994.
FOR FURTHER INFORMATION CONTACT:
Jane Jensen Gell, Staff Attorney (202/ 
452-2412), or W. Kurt Schumacher, Staff 
Attorney (202/452-3667), Division of 
Consumer and Community Affairs,
Board of Governors of the Federal 
Reserve System, Washington, DC 20551. 
For the hearing-impaired only, contact 
Dorothea Thompson (202/452-3544), 
Telecommunications Device for the Deaf 
(TDD).
SUPPLEMENTARY INFORMATION: The
Board’s Regulation C (12 CFR part 203) 
implements the Home Mortgage 
Disclosure Act of 1975 (HMDA) (12 
U.S.C. 2801 et seq.). HMDA requires 
lending institutions located in

metropolitan statistical areas (MSAs) to 
annually report information on the 
geographic distribution of their home 
mortgage and home improvement loans, 
and to provide information on race or 
national origin, sex, and income of 
applicants and borrowers for such loans. 
Regulation C requires institutions 
covered by HMDA to give the location 
of the property to which the loan or 
application relates (MSA, state, county, 
and census tract) for MSAs in which 
they have an office. These requirements 
apply to depository institutions that 
have more than $10 million in assets 
and to nondepository lenders that either 
meet the $10 million asset test or that 
originated 100 or more home purchase 
loans (including refinancings) in the 
preceding calendar year.

The instructions to the HMDA loan 
application register, in Appendix A to 
Regulation C, direct lenders to use the 
MSA boundaries that are in effect on 
January 1 of the calendar year covered 
by the data. On December 28, 1992, the 
Office of Management and Budget 
(OMB) issued a list of metropolitan 
areas that defined boundaries based on 
changes in population and economic 
patterns revealed in the 1990 decennial 
census. Ordinarily, lenders covered by 
HMDA would have been required to use 
these new designations beginning on 
January 1,1993. However, the Federal 
Reserve Board delayed the effective date 
of the boundary changes until calendar 
year 1994 because the OMB 
designations were issued so late in the 
year. (Board order dated January 19, 
1993; 58 FR 6601, February 1,1993.)

Lenders covered by HMDA were 
directed to continue to use, through
1993, the MSA designations that 
preceded OMB’s December 1992 
issuance.

On June 30,1993, OMB released a 
revised list of metropolitan areas that 
supersedes the December 1992 issuance. 
Lenders covered by HMDA must use 
these designations for HMDA 
transactions beginning on January 1,
1994.

Lending institutions will also use the 
June 1993 metropolitan area 
designations to determine whether they 
are covered by HMDA in 1994. For 
example, an institution that is currently 
exempt, but that has a home or branch 
office in an area that became part of an 
MSA pursuant to OMB’s June 30 
issuance, will be covered by HMDA and 
required to collect data beginning 
January 1,1994.

A list of the revised metropolitan 
areas is available horn the National 
Technical Information Service (NTIS), 
Document Sales, 5205 Port Royal Road, 
Springfield, VA 22161 (703/487-4650) 
(Accession Number PB 93-192-664, hard 
copy, $22.50). The list is also available 
through NTIS in electronic form 
(WordPerfect 5.1) (Accession Number 
PB 93-505-816 for 5-1/4 inch diskette 
and PB 93-505-824 for 3-1/2 inch 
diskette, $90 each).

Board of Governors of the Federal Reserve 
System, September 14 ,1993.
W illia m  W. W iles,
Secretary o f the Board.
(FR Doc. 9 3 -2 2 8 5 6  F iled  9 -2 7 -9 3 ; 8 :4 5  am )
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